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Tree Nuts Outlook 
The USDA, NASS 2024 California Almond Objective Measurement Report predicts that 

approximately 2.8 billion pounds of almonds will be produced in 2024. If so, the 2024 crop would 

be the third largest on record, smaller than the 3.1 billion pounds produced in 2020 and the 2.9 

billion pounds produced in 2021. Almond exports were higher during Aug-May of the 2023/2024 

marketing year (August–July), compared to last year. Though a bumper crop in 2024 is 

expected to put downward pressure on prices, sustained increases in export demand could help 

offset some of this pressure. 

The first NASS forecasts for the 2024 walnut crop will be published this September in the 2024 

California Walnut Objective Measurement Report. However, the California Walnut Board’s 

estimates (published in the Land IQ 2024 Standing Acreage report) suggest that walnut acreage 

will not change much in 2024. Because walnuts require a relatively large number of chill hours, 

and because the 2023/2024 winter was mild, USDA, ERS economists expect walnut yields to 

decrease relative to 2023. Decreases in yields should reduce production and may put upward 

pressure on walnut prices.  

Almonds Set for Large Crop in 2024 
The United States produces approximately 80 percent of the world almond supply and supplies 

approximately 85 percent of the global export market. Virtually all commercially relevant U.S. 

almond production takes place in California. Consequently, the size of the California almond 

crop has both domestic and global implications. 

The NASS 2024 California Almond Objective Measurement Report forecasts that almond 

production will reach 2.8 billion pounds this fall (figure 16). If realized, the 2024 crop would be 

approximately 13 percent larger than the 2023 almond crop (2.47 billion pounds) and 16 percent 

larger than the 10-year average (2.41 billion pounds).  

Increases in the size of the 2024 crop are due to increases in yields, not acreage (which NASS 

forecasts will be unchanged from 2023). In 2024, NASS forecasts that almonds yields will be 

approximately 2,030 pounds per acre (figure 16). This estimate is close to the 10-year average 

yield (2,111 pounds per acre) but is an increase from the 1,910 pounds per acre recorded in 

2022 (when California was in a prolonged and severe drought) and the 1,790 pounds per acre 

recorded in 2023 (when almond pollination was disrupted by storms). 

 


