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United States: the engines of growth

CO Industrial production, labor and  CD Unemployment and wages
energy costs
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United States: improvement of sector risks

CO Coface Sector Risk Assessment, CO Coface Index of US sectors’
North America financial health (Q12007=100)
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Japan: corporate sector adapts to slow growth

CD Japan: commercial, current account
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Western Europe: investment, a difficult bet

CO Euro zone: GDP growth, (%)
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Western Europe: 2015, a year of political risks?

CO Achievement rate of structural
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Western Europe: volatility and disparities of
sector risks

C. Coface Sector Risk Assessment, C.D Coface Index of sectors’ financial
Western Europe health — Western Europe Q1
2007=100)
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Country assessments: advanced economies

Country Risk 2011 2012 2013 2014 2015 Business
Assessment || January || January || January |January Mars June October || January Climate
Germany A2 A2 A2 A2 A2P Al Al Al Al
Austria A2 A2 A2 A2 A2P Al Al Al Al
Canada Al Al Al Al Al Al Al Al Al
United States A2 A2 A2 A2 Al Al Al Al Al
Japan Al AlN AlN Al Al Al Al Al Al
Switzerland Al Al Al Al Al Al Al Al Al
Australia Al Al A2 A2 A2 A2 A2 A2 Al
United Kingdom A3 A3 A3 A3 A3 A2 A2 A2 Al
Belgium A2 A2 A2 A3 A3 A3 A3P A3 Al
Netherlands A2 A2 A28 A3 A3 A3 A3P A3 Al
France A2 A2 A28 A3 A3 A3 A3 A3 Al
Ireland A4 A4 A4 A3 A3 A3 A3 A3 Al
Iceland A4 A4P A4P A3 A3 A3 A3 A3 Al
Spain A3N A4 B B B B A4 A4 Al
Portugal A3N A4N B B B B B B A2
Italy A3 A4 B B B B B B A2
Greece A4 C C C C C C C A3
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Emerging countries: return of «traditional» crisis?

CO Nominal exchange rate vs. USD €O Exchange rate fluctuations vs. USD
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Latin America: recurring vulnerabilities

CO Brazil: companies in chapter VI
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Country assessments: Latin America

Country Risk 2011 2012 2013 2014 2015 BUSiness

Assessment || January || January || January |January Mars June October || January Climate
Chile A2 A2 A2 A2 A2 A2 A2 A2 A2
Brazil A3 A3 A3 A3N A4 A4 A4 A4 A4
Colombia A4 A4 A4 A4 A4 A4 A4 A4 A4
Mexico A4 A4 A4 A4 A4 A4 A4 A4 A4
Peru A4 A4 A4 A4 A4 A4 A4 A4 B
Uruguay A4 A4 A4 A4 A4 A4 A4 A4 A4
Ecuador C C € B B B B B B
Argentina CP Co C C C C C © C
Bolivia C C C C C C C C C
Venezuela ca Ca C C ca ca D D D
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Asia: a new wave of well-performing emerging

economies

CO Vietnam: inflation and exchange

rate (% and level)
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Country assessments: Asia

Country Risk 2011 2012 2013 2014 2015 BUSINESS

Assessment || January || January || January |January Mars June October || January Climate
Hong Kong Al Al Al Al Al Al Al Al A2
Singapore Al Al Al Al Al Al Al Al Al
Taiwan Al Al Al Al Al Al Al Al A2
Korea A2 A2 A2 A2 A2 A2 A2 A2 A2
Malaysia A2 A2 A2 A2 A2 A2 A2 A2 A3
China A3 A3 A3 A3 A3 A3 A3 A3N B
India A3 A3 A4 A4 A4 A4 A4 A4 B
Indonesia B B A4 A4 A4 A4 A4 A4
Philippines B B B A4 A4 A4 A4 A4 B
Thailand A3N A3 A3 A3N A4 A4 A4 A4 A3
Sri Lanka C C C C C (0% | (oF | B B
Vietnam BN C C C C C C C? C
Bangladesh C C C C C C C C D
Cambodia D D D D D D D& DA D
Pakistan D D D D D D D D D
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Latam: 18% de la Exportaciones Chilenas

Proyecciones de crecimiento para 2015y 2016 (*)
(variacion anual, porcentaje)
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(*) Las barras de color corresponden a las proyecciones para 2015 realizadas cada mes por Consensus
Forecasts desde enero de 2014 en adelante. Las barras achuradas corresponden a las proyecciones para 2016
desde enero de 2015 en adelante.

Fuente: Consensus Forecasts.
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Proyecciones del crecimiento mundial (variacion anual, %)

2011 | 2012 | 2013 | 2014 2015 2018

FMI BM CF Fn BM CF

Estados Unidos 16 23 22 24 |25((31)| 28(32)| 24 | 30(3.1) | 33(30) | 28
Zona Euro 16 0.8 0.5 08 |15 (15)| 1.5(1.1) 15 1.7(1.7) | 1.8(1.6) 18
Japén 05 18 16 01 |08 (10)| 1A(1.2) 1.0 12(1.2) | 1.7 (1.8) 1.7
Asia (ex-Japon) 7.3 6.3 6.6 65 | 64 (64) nd 59 6.2 nd 6.0
China 9.3 78 78 74 |68 (68)| 7TA(7T1)| 68 | B3(HBI) | 7TOTO0) | 6.7
India 6.6 5.1 6.9 72 |75 (75)| 75(64)| 7.7 | 75(5) | 79(70)| 80
Ameérica Latina 49 3.1 29 13 | 05(09) | 04(1.7) | 0D 1.7(2.0) | 2.0(2.9) 15
Brasil 39 18 27 01 |-15(10) ~13(10)| 16 | 07(1.0) | 11(25) | 086
Mexico 4.0 4.0 14 21 |24 (30)| 26(33)| 26 | 30(33) | 32(38) | 32
Africa Subsahariana 5.0 42 5.2 50 | 44(45) | 42(48) nd 51(5.1) | 46(4.9) nad
Sudafrica 3.2 22 2.2 15 |20 (20)| 20(22) | 20 | 21(21) | 21(25) | 25
Economias Avanzadas | 1.7 1.2 14 18 |21 (24)| 20(22) | 20 | 24(24) | 24(24) | 24
Economias Emergentes| 6.2 5.2 5.0 46 | 42 (43)| 4.4 (4.8) 4.2 4747 | 52(54) 5.0
Mundo (PPP) 4.2 34 34 34 |33(35)| 34(36)| 32 | 38(38) | 39(40) | 38
Mundo {TCM) 3.0 2.4 25 26 |26 (29)| 28(30) | 286 | 32(33) | 3332 | 31
Comercio Mundial 6.8 28 35 34 | 41(37)) 44(45)| nd 44(47)| 49(48) | nd

Fuantes: FMI, WED actualizado julic del 2015 v entre pardntesis WED abwil del 2015, Consensus Forecasis, julio 2015

Banco Mundial: actualizado junic del 2015 v enire paréniasis anarc del 2015.
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